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 “Modelling Fundamentals for Forecasting Capital Flows To Emerging Markets,” International 
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“Inclusive Growth,” edited collection of K.N. Raj’s essays on Economic Development from the 
Economic Weekly and the Economic and Political Weekly. 
“International Public Goods: Incentives, Measurement, and Financing,” edited with Marco 
Ferroni, Boston, MA, Kluwer Academic Publishers and Washington, DC: World Bank, 2002. 
“Global Public Policies and Programs: Implications for Financing and Evaluation,” edited with 
Christopher D. Gerrard and Marco Ferroni, Washington, DC: World Bank, 2001. 
Principal author of Global Development Finance, 2001, World Bank, Washington D.C.  
“Resolution of Financial Distress: an International Perspective on the Design of Bankruptcy 
Laws,” edited with Stijn Claessens and Simeon Djankov, Washington, DC: World Bank, 2001 
“Infrastructure for Economic Development in East Asia: the Untold Story,” 1997, The Economic 
Development Institute, the World Bank, editor. 
 “Choices for Efficient Private Participation in East Asian Infrastructure,” 1997, The World 
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Development 20 (12), December 1992, editor with Carl Dahlman.  
“Automation and World Trade,” Macmillan Press, London, 1990, with David Wheeler.  

Chapters in Books 
“The Euro’s Twin Challenges: Experience and Lessons,” with Bergljot Barkbu and Barry 
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A. Caporaso and Martin Rhodes, Oxford University Press, 2016.  
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“The Second Transition: Eastern Europe in Perspective,” with Stefania Fabrizio and Daniel 
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sum game,” Springer Link, 2010. 
 “Sudden Stops and IMF-Supported Programs,” with Barry Eichengreen and Poonam Gupta in 
Sebastian Edwards and Márcio G. P. Garcia, editors, “Financial Markets Volatility and 
Performance in Emerging Markets,” University of Chicago Press, 2008. 
 “Priorities for the management of contingent liabilities.” in Hana Brixi, Allen Schick, and 
Sweder van Wijnbergen, eds., Government at Risk: Contingent Liabilities and Fiscal Risk, 
Oxford University Press, with Hana Brixi, 2002.  
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Barry Eichengreen and Galina Hale, in Stijn Claessens and Kristin Forbes, editors, “International 
Financial Contagion,” 2001, Kluwer Academic Publishers. 
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“Safeguards against Volatility: Near-Term Measures.” Chapter 4 in Global Development 
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Claessens, Simeon Djankov, and Ashoka Mody, editors., “Resolution of financial distress,” 
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 “Asian Restructuring: From Recovery to Sustainable Growth.” Chapter 3 in Global Economic 
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University of Chicago Press, 2000.  Also National Bureau of Economic Research Working Paper 
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Governments.” with Christopher Lewis iIn Timothy Irwin, Michael Klein, Guillermo Perry, and 
Mateen Thobani, ed., Dealing with Public Risk in Private Infrastructure, Washington D.C.: The 
World Bank, 1997. 
“Financing Needed Investments.”  Chapter 5 in Infrastructure and Development: World 
Development Report 1994, New York: Oxford University Press.  
“Making Institutional Choices,” in Pranab Bardhan, Mrinal Datta-Chaudhuri, and T.N. Krishnan, 
ed., Development and Change: Essays in Honour of K.N. Raj, New Delhi: Oxford University 
Press, 1993. 
“New Environment for Intellectual Property,” in F.W. Rushing and C. Ganz Brown, ed., 
Intellectual Property rights in Science, Technology, and Economic Performance: International 
Comparisons, Boulder-San Francisco-London, 1990. 
“Information Industries in the Newly Industrializing Countries,” in R.W. Crandall and K. 
Flamm, eds., Changing the Rules: Technological change, International Competition, and 
Regulation in Communications, The Brookings Institution: Washington, D.C., 1989. 
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“The Vulnerability of Europe’s Small and Medium-Sized Banks,” Bruegel Working Paper 
2015/07, with Guntram Wolff, July, http://bruegel.org/wp-
content/uploads/imported/publications/WP_2015_07_160715-2_01.pdf.  
“Living (Dangerously) without a Fiscal Union,” Bruegel Working Paper 2015/03, March, 
http://bruegel.org/wp-content/uploads/imported/publications/WP_2015_03.pdf.  
 “Paths to Eurobonds,” IMF Working Paper 12/172, July 2012, with Stijn Claessens and Shahin 
Vallée. 
 “Growth from International Capital Flows: The Role of Country-Specific Volatility Regimes,” 
IMF Working Paper 11/90, April 2011, with Antu Murshid. 
“International Pricing of Emerging Market Corporate Debt: Does the Corporate Matter?” 
January 2010, IMF Working Paper 10/26, January 2010, with Sonja Keller. 
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Development 38 (1):6-9, March 2001, with Shoko Negishi. 
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with Michael Walton. 
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Asia Water and Sewerage, April 1997), with David Haarmeyer.  
 “A House of Cards: Government Guarantees,” Project and Trade Finance 154, February 1996, 
with Mac Johnston and Robert Shanks.  
“Exploiting Competitive Opportunities in Telecommunications,” Finance and Development 
September 1995, with Veronique Bishop. 
“Planning for Electronics Development,” Economic and Political Weekly, 1987. 
 “Korea’s Computer Strategy,” Harvard Business School Case Study, November 1985. 
 “Resource Flows from Agriculture: Japan and India” in Kazushi Ohkawa and Gustav Ranis 
(ed.), Japan and the Developing Economies, Basil Blackwell, 1985, with Sudipto Mundle and 
K.N. Raj. 
 “Labor Migration to the Middle East and Remittance Flows - With Special Reference to the 
Kerala Experience,” Center for Development Studies Working Paper, 171, Trivandrum, India, 
November 1983, with I.S. Gulati. 
 “International Gold Price Movements, 1972-1982,” Economic and Political Weekly, 18 (18-21): 
789-824, Annual Number, 1983. 
“Population Growth and Commercialization of Agriculture: India, 1890-1940,” Indian Economic 
and Social History Review, 14 (3-4): 237-266, September-December 1983. 
“Growth, Distribution, and the Evolution of Markets,” Economic and Political Weekly, 17, 
January 1982.  
“The External Environment and Indian Manufactured Exports, 1970s and Prospects,” Business 
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 “Resource Flows Between Agriculture and Non-Agriculture: Critique of an Estimate,” Indian 
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“New Technologies, Location and Trade: An Empirical Analysis,” World Bank Research 
Committee: RPO 674-69, 1988. 

Recent Professional Activities 
 
“Europe after Merkel,” European and Eurasian Studies Program’s Distinguished Lecture, Paul H. 
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